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Q-XH & RP P XQW 3HRS®! FRQGXPWMG D P HP EHIVXYH. DQG
IDNMHBGIQUKWIRP RUDQMMWRY  DFIRW&RP P XQW
3HRSGHN YROQAY FRP P XQW DQG \RFIDGHQMSBUMH 9&.6(

QHE RN 7KH 11QGIQ) VSURYIGH D YDODE®!H VIDS\WKRAR \WH FXUHON
OQWFDSH WFVEBNCH LFZ DPCDFSOT FN FSHICH PQQPSYQLIFT BCE
BSBT X | F= TVQQPSUT N PTUCFFEFE

7KH P DVRUW R WH UVSRQGHQN Z HUH WP DORU DQADWRQVZ W

@ WG IGFRP HDQG W 1Q) \ FVGHHS® URRMG LOWHLUFRP P XQWHV
) RXUNH WHP HVHP HU HG | BRP \WH GV GOBCDIBMIVTUBIOBCMLZ
BCE SITCH EFN BCE GPSTFSADFT WNMOUFFSS-UFOLPO BCE

X PS.G°DF DBOBDIZ. PQQPSYQLIFT GSDPN N VOIZ N QBDU BCE B
HSPX JOH CFFE GPSEHIBMILIMIT BCE DPN N VODBUPO TVQQPSJ

7KHVH WHP HV UH GPWIDWRQDOAHQGY DQG R I HUGUHPWRQ| RUKRZ

& RP P XQW 3HRS®! FDQFRQAXH R \KDSH UASRQYH P HDQQJ I XO
\XSSRWWHYEHV

7KH UHSRWWFRGFOGHV Z IMK \SHFLLLE UHFRP P HQEDWRYY LGFOAQ)
FYQBCEIOH EHIBMBCE VWNOUFFSTVQOPSUSFTPVIFT BCE
JDSBT.ICH FCHBHFN FOUGRSGAYSF TVSHZT 7KH IIQEQIVFRQ P

WH VHRVROV UMOHGFH DQG & RP P XQW 3HRSBHY URB! LQHDETY
RU DQVDWRQ/ VR WUYH HYHRIQFKDGIQI Q) FLUFXP WBGFHV
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7TKH UNSRQAHVADZ QIURP D WDQIHR 9&6( RJ DQVDMRQY UHYHDOMDWALY VHRRULY
IQMAHO FRP P MMG R IW P MRQEXWDFH GOBCDBMI VN BOS-TPVIF BCE

PQFSBUPCBMXI-TTVI-T 7KH DWW J DICHG RITHY D MPSWKRWR WH WAKRMUDADQG
VRFIRVBAWXHV | DAIQ) WHVH RU DQAMDWRQY PDQ R Z KIEK DUH RQWH [ RQMIHVRI

UHVSRQEQ VR FRP SEf FRP P XQW HHGV

) RXUNH WHP HVHP HUJ HG DFURW WH UVSRQUAV

" Oue jpody pe bipyutiy Iho @G « BE TE5O « uQypc

1O Qipy..iG EOu@u

KL KO KW WWH XU HQAGHHG I RU SRQMY \R \WH FKD®IQ) HVR

P R WRE®I DFFHWE®! DQG BQJ P DIQBIQQ) D BREXWWYRGQMU

WP | IDJFIDOKSSRW EDVH SDIWEXDWD IQWH I DFH R
DIHQ) GHP RIUDSKIEVDQG
IGFUHD\HG VHYIEH GHP DQGV

tByljucdk o ypc bOl . o
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UH P WH I URZ 1Q) SUHWXUH
RQRU DQAVDWRQ/DVP RUH
LAEMGXDA DG | DP 1OV MO
WHP IRUKHS RWQZ IW P RUH
FRP SB[ RUXW HONHHGY

HP SKDMMQJ \WWH FRUH IXHV
EHQ) DGAMHWHGE\ PDQ

RUJ DQVDWRQY l(F3AQ)

HP RARDY HOEHQ) @GHIHW
DQG | DP 1O \XSSRWWHYEHV

7KLV BHSRWWH SGUHVHDFK R WHVH WHP HY GIDZ 1Q) RQ ERW TXDQARMYH GDVI DQG
TXDQEMYH QLI KWITURP WH \KUYH  7KHVH WHP HVKDYH EHHQFRP SDBHG Z W
UREXVADMRDOAHIGY VR GHWMUP L[GH Z KHWHUWH \IXUYH. BVSRQHVUH BFWD Z IGHU
HRRUFKDE@IQJ HV RUDUH \SHFLLLE VR WH GFDOFRQM W



6XH. WVSRQGHQN DU SUP DUD \P DOJ IDWRRNV R DQADWRQYZ RN
FRHO Z MIQWHUFRP P XQUWAV $ \WILEG UHSRWMG DQQDACFRP HY

EHE HHQe DQGe ZKBIRHU  RSHIDW RQ®WWDQ
e 2 QD RGH RU DQVDWRQ UHSRWMG DQIGFRP HDERYHe P LARQ

QWMPVR WBIIIQ) PRHWDQ  \DIGWH KDG QR SDIG W | DQG
UHDHG HOAHO RQYROQMHY : KHWH W | DUH HP SB\ HG P RWV

RU DQUDWRQY KDYH MVARCGH VR | RXUSHRS®! R\WMQSDWWWP H 51 FTF BF
U F VFZ TN BWIHSBTTSPPUT PSHBQITBUPOT X1 D TFSF U FBVFY
NADBMDPN N VOLIFT

7 PNMOUFFS JOWPMEN FOUIT DFOLEBMP | PX U FTF HPPVQT POFSBUF

0 RMKDHEHZHHQ DG YROQMHY IGFOGEQ) WHWMHY : KB
\RP H RMG DQIGFUHDVH 1Q YROQMHUQP EHLY RMHLY DUH WAK] J @ \R
BFOAMNDQG BMAQ SHRSG! SDIMEXDU® \ RXQ) HUYRGQMHLY

7KH RUJ DQVDWRQVZ RINDFURWD IDQIH R FDXVAV [GFOGQ) P HOmO
KHDEY. GVDELOW \KSSRWVHYEHV | RUFKLGUHO DQG RGHUDGXW DQG

FRP P XQW GHYHBSP HQAO DQ. RSHIDW LQP X@S®! DUHDV
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GRP HGFUWDVHG

. KB \DIG WHUIGFRP H WA HG
WH\DP H WLV R \WQP HDQVWH U
Z ROH R EHFDXVH FRWDUH JRQJ
XS $QRMHU \DIG WHUIGFRP H
ZHQGRZQDQGBR®  BSRWMG
DQIGFIHDVH 7KIV\KRZ V\WWDWP DQ
JURXSVDUH [ LQAQ) IMKDIG\R EURY 1Q
HRXIK PR \RNHHS JRQ) RU
JURZ WHUZ RN

,G@FRP H WAA HG WH\DP H

' VOEJH BCE GOBCDBMIUBCMZ

B U F CHHFTUDPCDFSOT S

N PTUN FN CFSPSHBQITBUPOT
\DIGWH GHHG KHS Z W

IXQAQ) DQGIXQADMQ) PDNQJ W

\WH P RWFRP P RQ\XSSRWAHTXHWV

6PIOW  RJDADWRQNDG

| LDGFLDOMXWRACDELOW VD P DRU
LOMIDAFKDIQJ H WH DUH | DFLQY

) XQAQ) XSSRW ) ICDCQFLDOXWRACDEIDN



W P RUH SUAVUKUH VR KHS WHUFRP P XQWAV DQG CRAHQRXI K I XQEQ)
PDQ R WHVH RJ DQUDWRQYDUH | HHIQ HRKHG DQG XQUXUH DERXKH

I XU 7KH WASRQHVFODD \KRZ MWKRZ VX K \WIQJ VDUH | LQDGFID@® | RU
PDQ RJDQVDWRY/WKARZ 0 RWDWH Z RINQJ Z W \P DOEXG] HVDQG

| DFIQ) WHDOXQFHMEAQN DERXVIMH | X\MUH

: KHQIXQAQ) FRP HVXS DI DIQDAQG DI DIQ ERW DVARP HMIQ) WH XU HO®
QHHG KHS Z IW DQG DVRCGH R WHUEL] J HMAIQMUIDOXKI J BV MY FEDU
WLV MOWMAD QEH VR KDYH ) RUPDQ IDIMQJ HQRXIK P RGH. LVDERXW
\XUYDO

* URXSVDUH GRQJ WHUEHWYR NHHS VHYEEHVXQQQ) DQGLOP DQ FDVHV
WILQ) VR GR HYHQP RUH EXVWZ MY WH \DP H RUHYHQI HZ HUBARXUFHV KDWY
VP SO QRWXWIICDE® : IWRXWHRXIK IXQAQ) IMEHFRP HVKDUS R KIUH
B | 1P SURYH | DFIOWAVRUMY RAWGHZ 1IGHDV $@MY @ IWKRZ P XFK

IP SDFVWMH FDQKDYH IQWH BQ) WP HYHQWRXJ K \WH SDWRQDQG

FRP P VR HQADUH FEDU® \WHUH

7KIV\WHP H UH BFW CDWRDOAHGVIQWH 9& 6( YDURP HWIULHSRWV( YDQV
Z W FKDUMAVI DFIQ) UMQ) GHP DQG DQG | LCDQFIDOMDIO

& RP P XQW 3HRS®! FDQVXSSRWRL DQVDWRQ/WURXI K SUDPWEDORRY

IXQAQ) DGVFH DQGZ RINKRSV 7KHVH KHS J URXSV SOQVADWI IED® DQG

EXC WMOHFH
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IRGQMHUUHELXVR HQAZ DVWH VHERGG P RWERP P ROVKSSRWWHHG FKRHQE) $
IHZ RUJDQVDWRQYDOR \DIG WDWKH. GHHG KHS Z W UHIQQ) YROQMHLY SHEUIW)

DQG NHHSIQ) YROQMHY'Z DVDER WH \HFRQG P RWFRP P RQLOMIDOMKH WDW
RU DQVDWRQY DU FXWHQM® | DFLQY

9ROQMHLY DUH DVWKH KHDWWR P RWAP HP EHURW DQVDWRQY HVSHFID® DV QHDU® KDO\DIG
WH KDYH QR SDIG Wil | DWD@ 7KH SUREGP IVQRARQD 11QEQ) YROQMHY EXVDOR
P DNQJ \XUH WH\ | HHOXSSRUMG DQG Z DQAR WA LOYROHG | RUMH BQ) \MUP

0 DQ RU DQUDWRQ/\NKDUHG WDVWHHUYRGQMHY DUH J HWQ) RTHUZ W1 HZ \ RXQIHU
SHRSGIRQQ) 1Q $J1Q1 WKWMH ERDUGVLYD VHUIRXY FREFHD DVVWKWMH UHFOQOR HOAR/
H\SHFLD® FKD®IQ) QY

7KHH 11QEQI VDQG [OW KW\KRZ WDVIKHUH 1D FEDUGHHG | RUS RP P XQW 3HRSGI \R
\XSSRWRW DQVDMRQYZ W QHZ Z D\VVR EWQ) LQDQG NHHS YROQMHY 7KLV FRXT LGFOIGH
XQQQ) YROQMHUUHFUWMWR HQAFDP SDLIQV RIHUQ) WDIQQ) | RUYRGQMHUP DQDI HY
FUDWY SHHUVXSSRWI URXSV DQG KHSIQ J URXSV DIMIDPVD P RUH ALYHWH DQG\ RXQI HU
YROQMHY WFD@' RUBRNG) DWELHBHQADQ) BV R DEGUHWWH CDWRDAMMH R | DALY
YROQMHUQP EHY DQG HIDE@Y HYHYRGH Z KR Z DONVR KDYH DFFHW/VR RSSRUMQWAY

TKHVH\XYH 11QE.Q1 VDD QFEHD Z (W (OWRDACDWD UHSRIMG 1Q1&92 /8. &IMO
6RFIHW $® DQODF 1 DWRQD® |REP DORGQMHIY) KDV QRWHAMCHG R SUH
SDQEPIE GYHY ZIKWRQ® R DGXOVYROQMHUIQ P RQMO 1Q FRP SDUHG\R
EH RUHWH SDQGHP IE 7KH GHF@H LV SDMEXO®D QRWE®GI DP RQ) \ RXQ) HUDGXWV
ZIWMW R — \HDURGVSDWFISDWY YHYXV R WRHDIHG —  7KHH
1QEQI VKL KO KAD Z IGAASUHDG IWKH DFURW WH VHRVRU UHQ RIFIQ) WH [P SRUBGFH R
& RP P XQW 3HRSGH [QUDWAWYHVVR AHQ) WHQ YROQMHUHQI DI HP HQADQG VKSSRWY
H | HAWYH J RYHICDGRH
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R UASRQGHQN\DIG WDWGEHP DQG | RUWHUVHYIEHV KDV RGH
XS RHUMH OWYHDU 2 XWR WRH  SHIFHQAUDIG WH
IGFUHDVH Z DV TXIW I QLIEDQW-RZ HYHU IGFHDMQ). GHP DG
| ROVHYEHVZ DVDOR FKRHQE\  RUDQVDMRQ/DVRHR
WHUEL] J FWVAIQMIDIFKDGIQ) HV

2 LJ DQVDWRQY DUH VHHQJ P R SHRSGI WD VR WHP |RUVKSSRIW 7KLY IV @HD GXH R
WIQIVOH WH UIMQ) FRUMR @AQ) QLI LEXGHV DFFHWMQ) 1+6 VHYEHY DQG P RUH SHRS®!
GHHEQ KHS Z W WHUP HQBOKHDAK +RZ HYHU Z KIBI GHP DG VIRQ) XS WH PRGH
DQG WRXUFHV DYDIDE®! DUH GRAV7KLY P DNHVIVWHY KDUG VR NHHS XS

0 DQ JURXSVDUH WIQ) VR GR P RUH Z MRXKDMQ) PRIH W RUIXQAQ) 7KLY SXWD GW
R SUHWXUH RQ WHUWDP VV DQG YROQMHY FDQ BDG R EXRXWDQG P DNHV IMKDUEHUWR
P DIQEIQWH TXDOW R WH VXSSRWWMH SURYIGH

: KHQ FRP SDUHG \R WH QDWRCDOWHQGY UHSRWMG 1Q WH 0 DK 9&6( YDURP HMU
KL K@ KWL R FKDUMY [Q (QOQG H SHIHFHG IGFHDVHG GHPDQG |1RU WHU
VHYEHV SDUWEXDW P DO RIDQVDMRYY \HYQ) ®Z IGFRPH FRPPXQWAV 0 DQ
UHSRUMG KDYIQ) VR UDWRQ VHIYEHY RUP DNH VRXJ K FKREHV DERXWSURIMYIQ) \XSSRW
7KHVH CDWRCDOSDWALDY GLHA® DO Q Z W WH |HHGEDFN IURP RXU GFDOUASRQGHQN
ZKR HFKR WH \DPH H SHIHFHV R FVFDOWQ) GHP DQG DQG @ WG BARXUFHV  7KH
SDUD@IOKLI KO KW WH NMPIE CDWUH R WLV MXH DQG MG RFHY WH XUHFR IRU

FRRUBCDWG \XSSRW

7KK KO KWKRZ & RP P XQW 3HRS®! FDQKHS R DQVDWRQY SURIMYH WHUH | RW DQG
P DI H \WBAQDEGI J URZ W ( FRXUI L) FRIDERDWRQ DQG BARXUFH WKDUQ) FDQHD\H
SUNKUAV Z KI®! IXQEHY DQG SXETE ERGHV P XWWUHFRI QVH WH VHRRUY FKDBIQ) HY \R
R HUWH W KWKSSRW
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: KHQDVNHG DERXWKHUI RFXVDUWDV P DQ RU DQMDWRQ/\DIG WH. Z RINZ IW FKIGUHQ
\RXQ) SHRS®! |DP IMHV IQAMGXDY' 1 DFIQ) P HQEBCKHDEM FKD@IQ) HV DQG SHRS®

H SHIHGFLQ) GQHIIHWDQG MROMRQ 7KHVH Z HIH DP RQ) WH P RWAFRP P RQWHP HV
P HQARGHG DFURW/WH \KUYH

7KV GFWD J BRZ IQ) FRFHDIQP DQ FRP P XQWAV 3HRS®! DUH [ HHIRJ P RUH FXW
RI PR WHWHG DQGIQQHHG R HP RARQDODV Z HODV SUDPWEDOKSSRW7ZKH H T HPW
R WH SDQEHP IE WH UWMQ) FRWR @AQ) DQG SUWWKUAV RQ SXETF VHYEHVKDYH GIW
PDQ LQEMGD® DG | DP LOHVWIKI J @Y VR FRSH 7KH URBIR GFDCRW DAVDWRQ/KDV

EHFRP H HYHQP RUH HAWHQWDO

2 LI DQUDWRQYDUH IMSSIQ) [QVR SURMGH \DI H DQG Z HBRP 1QJ \SDFHV Z KHUH SHRS®!
FDQW®! | HHODAMMGHG R DQG FRQGHAWZ MY RIWHLY 7KH. DUH DOR R HUQ) WAKPWUHG
\XSSRWWAXFK DV P HQBKHDE VHWWMRQY [ DP 1O GRS 1QV P HORUQ) DQG \RFIDO
DPRYWAY WDVKHS BHEXFH MROMRQ DQG P SURYH Z HBHQ)

7KH\XYH 1IQEQIV\KRZ FEDI® WDVWKLY Z RINLY ERW KL] KO YDOHG DQG XU HOD
QHHGHG 0 DQ JURXSVDOR \DIG WH. Z RX@ EHGHIWURP P RUH RSSRUMQWAV VR \KDUH
IGHDV GDWQIRP RMHLY DQG EXIG SDWHIKISVZ W RU DQAVDWRQ/GRQ) MP IOUZ RN
SHHUVKSSRWWGHE RINQI DQG DFFHW/ VR VKDUHG UVRXUFHV FRXG KHS WHP Q) WHQ
WHUVHYEHYDQG WDFK P RUH SHRS®! & ROMXHG LOHWR HQAMQWLYZ RIN DBQ) Z W
RSSRUMQWAV | RUFRIERDWRQ Z @EH N VR P DNQJ \IXUH WHVH J URXSVFDQFDUN RQ
\XSSRWY WRVH Z KR GHHGWHP P RW

$FFREQ RO IQBV 6HARUB DS\WKRADQG 1+6 ( Q) OQG WSRW GHP DG IRU
FRP P XQW EDVHG P HQEIOKHDEM VHYEHV KDVVRDUHG SDMWEXDU® DP RQ) \ RXQJ
SHRS®IDQG®Z LGFRP H1DP LOHV 9&.6( R DQUVDWRQYDUH IGFUHDMQI © UHIHG XSRQWR
SURYIGH SUHYHQEMYH DQG HDU® LOMYHOARQVHYIEHY RIWQI L@ WH J DSVEIVE\
RYHUWAHFKHG WEMRY VHYEHY 7KHVH CDWRCDOAMQGY P IWRUWH H SHIHGFHV
UHSRWMG LQRXUBFDOXYH DQG UHQ RUFH WH [P SRUBGFHR BQ) WP LOHWR HONQ
HP RMRQDY HBBHQ) DG FRP P XQW IXSSRWWHYEHY



E e\

‘UT@® ° L

7KH\XYH KDV SURMGHG D FBDUDQG KRHWBIEWWH Rl WH FKD@IQ) HVP HP EHU
RU DQVDWRQY DU FXWHQ® 1 DFIQ) WY HYIGHQAWDVIVH J URXSV DUH SDWRCDM
DERXINHUZ RINDQG GHHS® FRP P MG R \IXSSRWQ) WHUFRP P XQWAV +RZ HYHU
PDQ DUH I DFIQ) WIQDQG XQEHUSUWKUH 7KH DB H SHIHFIQ) JWRZ IQ) GHP DQG

| RUWMHUVHYEHY FROAXHG | LCDQFIDOKGFHUION DG QLI LEXGAV Z I BHFUAWY) DQG
UAMIIQQ) YROQMHY ' HVSIW WL WH FROADXH R GHOHUYMBOXSSRWHVSHFID® 1O

DUDV\KFK DVP HQECKHDAY. GHIHWDQG | DP 1O Z HBHQ

. KDVWKBIQGV RNV WH WMOHGFFH DG GHEEDWRQWHVH R DQVDWRO/NKRZ HYHY
@\ %WFRP P W HOADBH FDQCRAFDUN WHP IRZ DG & RP P XQW 3HRS®I Z 1O
FROADMH R \XSSRWRXUFRP P XQWAV SIRYIGIQ) YMBCR RP P XQW' HYHBSP HOADQG
9RCQMHILY) XSSRWWR DOP HP EHUJ URXSVWURXI K RGH VR RGH \IXSSRWADQG RXUMR

YEEDQAHYHQNV
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